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FRESH CERTIFICATE QF INCORPORATION CONSEQUENT
ON CHANGE OF NAME

[ sl s, 1956 (1956 0 1) ¥ it )

In the Cflice of the Registrar of Companies..}’.?I.Q.S\“ CBQ‘Y\%.L -QJiAht ..........................
[ Under the Compames Act. 1956 {1 of 1958) |

................................................................................. o R
IN THE MATTER OF.. S iNG..... mef,mse. ‘?m\mk& Myated

are gy (Fan war or s s 1956 @ wm 21/22 (1) (F) /22 (1) (@) 31(1), 43A(4), 44(2)(b) ¥

Prewal & TR sTagas §he T S § A gt ATz T wn #1 faftm sl Fe wrd foa
FT e wH T g '

{ hereby cerlily that..S.h.iN.CA......E‘L’Y’.\QV.Q&Q\S.&..(B#;.\M*Q Limlled which was originally

incorporated on........ [ Lo ceenes day of........ A 260209, .Q}S ......... under the

ComPosisn. Act ;\nd under the nams. 5’\{\\.'\'0\ ?\ “QE,QQ-SQ. Qm Axo)2...... Limited having

duly passed the necassary special resolution in terms of section 21!22{4—)—{&)/—22{—1—}-&}—3—1—(4}—4%(#).
44{23tp) of Companies Act, 1956. and the approval of the Cenlral Government signiued In writing having
been accorded thereto in the Dapariment of Cornpany Allalrs.

EF O TT I FEAL T ATH G R qftefifae & a=iw w¢ Ray man ¥ o aw o o
I ﬁmzaﬁ)aﬁwwmﬁﬁmam%t

Do’k
ﬂégmne’:-@ stor WL W3,. )kmﬁkfa alelter NOH@I\JCN \577}?/dated ............... o 200,20,
the name of the said company is this day changed Converted/Reconverted to. .SL\.\VQ. FQ)Z)ZCP"\S ?NU‘&*Q
Limited and this cerlificate is issued pursuant to section 23(1) of the said Act.

a1 feur T4 |

Given under my hand al., ]‘( Q‘Q.k‘l D this.. é b .day of... ‘—S Lo, 2002 ........
(One-thovsandcins hundred. 3,252, Tl 2 Zemek: Asee...).
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* Here give the name of lhe company as existing prior or the change.

{ a5t oz srfufr (sfifraet w0 A fafrg Rers sl sl a1 e e e P Ran mann

! I Here giva the name of the Act. (As under which (he Company was originally regisiered and incorporatead.

o UHe dro-7
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- 1 hereby certify that

S

i is ikt daymcorpor:z!c.. undcr lnc Companu:s A‘cl 1956 {No I 0“956) lnd lhat lhc & .
<o Company is limited, s
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"THE COMPANIES ACT, 1936
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSQCIATION
OF

SHIVA FERROUS PRIVATE LIMITED.

{.  The name of the Company is SHIVA FERROUS PRIVATE LIMITED.

., ‘The Registered office of the Company will be siluated in the State of West
Bengal.
"I, The object for which the Company is established are -

A. MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION
ARE:-"
(Passed vide Board Resolulion dt.17.02.2001 & Shareholders in E.G.M. dt.15.03.2001)

1. To eslablish, own or acquire [ron & Steel Rolling & Re-Rolling Mills, (errous and non
ferrous melal-melling furnace sand roliing mills and to carry on business as traders
and manufacturer of ferrous and non ferrous metal ingots, biooms, billets, slabs, iron
& steel scraps, sheels, strips, round bars, ribbed bars, flal, square, hexagon & all
other rofled product in different shape & size rolled from scrap, billets, ingot, tools &
implements, machine parts, hardware, ulensils, wires, agriculture impiements, and
nuts of all kinds,” containers, ship and vessels of every.descriplion and- other
engineering gocds as well as to buy, sell, impori, expori, lrade, or deal in aforesaid
goods and materials of the aforesaid- ship and vessels of every kinds as well as o
buy, selis, import, expor, trade or deal in every lype of devices, eleclricat goods,
instruments, appliances and machinery and the business of trader or manufacturer of
steel founders, stee! fabricators, mechanical engineers, manufaciurers of machinery
and implements of all kinds, lools makers, brass founders, metal workers, boiler
‘makers, mill wrights, iron and steel converters, simith, ‘metallurgist and to buy, sell,
manufacture, repair, convert, alter, let on hire and deal in machinery, implements,
rofling stock hardware of all kinds, timber, PVC, and plaslic, cables, generators and
all kinds all other disposal goods of all kinds.

2. To carry on in india or elsewhere the business 1o manulacture, produce, process,

_lreal, aller, convert, shape, improve, manipulate, press, hammer, cul, slil, trim,

design, edge, grind, mill, machine and to act as agent, broker, importer, exporier,

buyer, -seller, lrader, foundryman, consuliant, engineer, metallurgist, stockist,

- distributor, jobwarker, vendor or otherwise to deal in all shape, size, descriptions,
3 specifications, capacities and varities of forging items of iron, sleels, and their alloys .
: used in automobiles, railways, waterworks, defence, power plants, oilwells, mines,
agriculture, public ulilities, construclions, {ransmissions and for olher commercial,

domestic and industrial purposes and lo do all such incidentat acls and things for the

accomplishments of above objects and all kinds of industrial knives and grades of

iron and steel including mild, high carbon sleel, tools alloy steel, iron metals and

atloys, ingbls.Aaluminium, billels bars, rods, channels, squares, struclurals, lubes,

poles, sheets, caslings, wires nails, rolling materials, rollers and all forms of ferrous

and ferro-chrome, non ferrous metals, ferro alioys, ferra silicon and other maerials

made wholly and parily of iron, steel, alloys metals and plaorious or other required in

or used for industrial, defence, agricullural, transpon, commercial, damestic, building,

power {fansmission and consiruction purposes, and in all kinds of sleel product

whether forged, rolled or drawn. )
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B. THE OBJECT INCIDENTAL OR ANCILLARY TO .THE ATTAINMENT

OF. THE MAIN OBJECTS OF THE COMPANY ARE:-

1 - To purchase, acquire, build, .construct, alter, mainlain, enfarge, equip,
- pull down , remove or replace, and to work manage and control any

buildings, offices,” faclories, mills, laboratories, “shops. machinery

-equipments, apparatus, engines, roadways, irolley ways, reservoirs,

waler courses, eleclric works, and other works. and conveniénces,
which may seen calculaled direclly. or indireclly lo-advance the main
object of the Company, and to join with any ‘olher persort or body
corporate in.doing any of these things.

To. import and purchase any machinery, implemenl, apparatus,
equipment, maleral, articles and stores and 1o do all things for
developing the properly and resources of the estale and land In such
manner as the Cornpany may lhink best.

. To purchase, lake on lease or tenancy or in-exchange hire lake oplions
. over or otherwise acquire for any eslate or interes{ whalsoever and 1o

hold, develop, plant, improve, work, cullivale, deal with to do fisheries
business, poultry farming and turned lo accoun! concession, grants,
decrees, licences, privileges, claims, options, leases, properly, real or
personal, or rights of power.of any kind which may appear lo be
necessary or convenient for atlaining the main objects of the Coempany

"and o purchase, charler, hire, build or otherwise acquire, cralls, cars,

vans or vehicles of any descriplion and lo employ the same in the
business of the Company.

To acquire from any person, firm or body corporale or unincorporale,
whether in India.or eisewhere, technical information, know how,
processes, engineering, manufacturing and operating dala, plans, lay
outs and blue prinls use full for the design, ereclion and operalion of
plants, machinery or apparatus required for altaining the main objecls

.of the Company and to acquire any grant or licence and. other rights

and benefits in connection therewith,

To do olher thing ancillary to the main business that may seen 1o the
Company capable of being conviently carried on in conneclion with the
main objects or calculaled directly or indireclly lo enhance the value of
render profitable any other Companies propery or rights of which it
may be advisable 1o undertake with a view 1o improving developing,
rendering, valuable or furning to accounl any propery, real or
personal, belonging to the Company or in which the Company may be

‘interested and to do ali or any of the above things either as principles,

agenls, lrustees, construclors or otherwise and either alone or
<onjunction with alher and either through agents, sub contractors,
trustees or olherwise.
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To " sell, exchange, mortgage, ‘et on lease, royalty or tribute, grant
Iiceni;es." easements, options and other rights over and [in any other
‘manner deal with or dispose of the whole or any part of the under-
1aking property, assets, rights and effacts of the Compa_ny ‘for sulch con-
sideration as may be thought fit and in particular . for stocks, shares,

-whether fully or partly paid-up, or securities of any other.company.

To pay for any rights or bropeny acquired by the Company and to rem-
unerate any person, Hrm or body corporate rendering services to the
Company either by cash payment or by allotment to him or them of

shares or secutities of the Company as paﬁd-up_ln full orin part of
otherwise. '

Tolend and advance monsy, either with or without security and give

“credit to such persons (including Government) and upon such terms

end conditions as the Company may think fit but not amounting to

Banking business.

To undertake financial and commercial obligations, transactions and
operations for achievement of the main objects ot the Company.

- To guarantee the performance of any contract or obligations of and the

payment of money unsecured or secured of and interest on, any deben-
tures, debenture-stock or sacurities of any company, éorporation, firm

- OF parson in any case in which guarantee may be considered likely dir-

ectly or indirectly to further the main objects of the Company to and in
the-above context to act as suraties.

To invest any moneys of the Company in such investments (other than

shares or stock in the Company ) as may be thought proper and hold,
sell or otherwise deal with such investments.

Subject to the provisions of 'aw in force & the rules framed there under

& directives Issued by R B. I for the time being, to receive money on

deposit or foan and borrcw or raise mongy in such manner as the com-
pany shall think fit, and in particular by the issue of debentures or
debenture-stock perpetual or otherwise and to secura the payment of
any monsey borrowed, - raised or owing by mortgage, charge or lien

_upon all or any of the property or assats of the Company (both present

and future), including its uncalled capital, and also by a similar mort-
gage, charga or lien to secure and guarantee the performance by the
company or any other person or company of any obligation undertaken
by the company or any other person or Company as the case may be
but not amounting to banking business. -

To draw, make, accept, endorse, discount, negotiate, execute and
issue bills of exchange, promissory notes, bills of lending,

warrants,
debentures and other negotiable ur

transterable instrument or securities.

To apply for purchase or otherwise acquite and project,
renew in any part of the world, sny patents, patent ri
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d'mventron lrade marks, dasrgns. Irconcag protec;rons. concessrons
and the Irko confarﬂng and exclusrve or_nen-exclusive, or limited right
to therr use or any secrat ar, oth.er; mlo;mauon as, to any.ipvention,
process or pr:vrlege which may seer;. capable qf . bemg used for.any of
the purpose of the Company or the acqursrtron of which may.:seem
calculated’ drrectly or mduectly to benefit the Company and to use,
exercise, develop, grant trcences or prwdages In respect, of or ctherwise
turn 16 account the property. nghts and rnformatlons acqurred

A J‘ I3
To expend money in axpenmemmg on-and testing and. in improving or
seekmg to improve any. patents rights invention, discoveries; process or
information of the company or which the company may acquire or
propose to acquire.

To establsh, prdvrdé rriaintain and conduct research and other labora-
toties; training’ colleges, schools and other lnsmutlons for the taining
education ahd InStruction of students and others who may. desire to
avail themselves of the same and to provide for the delwery and hold-
ing of Ieclures, demonstratrons exhibitions, classes, mestings and con-
ferencés in conneotmn t_herewrth

To acqurre and undertake all or any part of the business property and
Irabrlmes of apy. person.or company. carrying on of proposing: to-
carry on. any. business, which this.Company,is.authorised: to carry on or
possessed of property, - surtablq for .the. purposes of the company. or
which can be camed.on in conjunctipn therewith. or, which is capable
of bemg conducted so as directly to benefit the Company in India or
out side.

To procure the registration or recognition of the company in or under
the Iaws of any place: outside. India and :to. open .branches of the
company at any place whether in !ndla or outside India,

To form incorporate of. promote. any company or companies, whether
in India or out side having amongst its or their objects the acqui-

sition of all or- any. of the assets or control or 'development of

.1he Company or,any other object or objedte which in the opinion of the
Company could or might directly or indirectly assist the Companytn
the development of its properties orotherwise proveadvantageous to ghe
Company and to. pay all of the costs and expenses rncurred in connec-
tion with- any such promotion or incorporation and to remunerata any
person or company in any manner it shall think tit for services rendered

“or to be rendered.

Subject to the provisions of the companies Act, 1958, or any re- eract-

.ment thereof for the time being inforce, to amalgamate with company(s)

or to enter into partnership or into any arrangement for sharing profits,

union of interests, Ca-operation, joint-adventure or recrprocal conces-

sion . with.any person or persons, company or compames carrylng on

or engaged,:in or about to cany on or engage in or being’ authonsed to

carry .on-or engage in any business or transaction which the company is

authorised to carry on or engage in or whrch can be carried on. or in
conjunction therewith or which is capab|e of being conducted so as
directly or indirectly to benefit the Company.
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To, antor intor any arrangaments andito.takes allinecessamy; or preger
‘stepsT wnh“ Governmants-=or’- withothenguthorities supremay national
localwmunioipal”or' otherwise ‘ofany placeiivwhichthe: company may
have' Interest and to cany. on-any negoﬁattonSkondpamt!ons for. the
purpose t;{ireu:th.v“or'J indirectly'canying: outthatobiacu(omha company
lar? eftetting’any'Cmodifications itv. thetednstitutjankobthexcompany or
furthqung;f meJlnterests”ofcit's membaers' and (0! opbosaanwsuch steps
taken. by, apy, others. company. fitm.or person whmH‘ma\f b’ considered
;,Itkely:d:rac.tlvs,,onmdlreotlv to-prejudice, tha,lnterastg,of the company or
itssmembers and, to promote -or assist. the. promation, whother. directly
jorindiractly, of. anyslegistation. which may eppear to be in the interest
.of the: companys and/An.oppase.; and.resist, whether. qqoqtly“or !ndirec-
;tly,’b any#legislationr whichr :may-sesm; ,disadvantagoo,us 1o,the, company
:to obtaln> from any.suchr Government, gauthority,1 Or ‘any. - qorppany by
Nawful" ‘'mean‘any = ¢harters, : contractsy "decrees)s rights, grants, loans,
' privilegesUoriuoncessions ‘which tHe i-eompany ¢ may think: it desirable

to obtain'and'carry out, exercise and:companyrwith’any suck atrange- -
. mants. charters, decrees; nghts, prlvxlegas or concessions.

To sdopt such means of.making known the products of ‘tHe company
_as may seem expedient and in particular by advemsmg in the press or
“any, other media by purchase, exhibition or' reproduction’ of works of
“art or mtetest by pubhcauon of books, pictures; and" period;cals and

‘by granting pnzes. ‘rewards and ‘donations, or m“ such'othar manner

as the company may deem dasirable. =

To: undertake and execute any trust ‘the- undenakmg ot which may
seem “to the company desirablé, and' either gratuitously, or* otherwise
and’ vest any real.or personal’ pmparh/' rights or’ mterasts "acquired by
or haJongg,ng, .to the.company,. in and person ‘or’company. on behalf
of .or {or.the;banefit. of the company.: and without any dsclared:
(trustin fayoq;_ of tha:company,
To -applythelassetss. ofr thei. company. in. any .way. in.or, towards the
establishment, maintenance:orextentiony of.any: association, institution
or.fundin' anyiway,connacted. with any particular trade.of .business or

with« trederor.commetce:: generally- and- particularly.. with... the trade,

Includmg and:assogiation institutien or fund.for-the:protection cf the
tinterest,; of . masters, . owners.and.. employpes. agamst les by} bad debts,

¢Strikesy, combijnations, fire;, accidants,. otherwise, or. Jfor. the ‘benetit
of:any, clarks; workmamor: others anlampumawemployao by the com-
panyror any of:its:predecessors,;in business:oni their families, of depen-

" dents:and:whether or not in..common withi. other.persons:or classes of

persans.and:in: particularof friendly, co-operative.and.-other sc cieties,

- reading rooms, libraries educational and: charitable«institutions, refacto-

Fies, dining and recreation rooms, charches,.chaples; temples, schools

and hospitals:and-to . grapt gratuities: pentiong and: etlowances:and to .

contribute: to.any.i funds raised: by public.or local- subscription for any
purpose -whatsoever..

To aid, pscuniarily or otherwise any association, body or movement
having for an objects of the solution, settlement, or* surmouriting of
tndustrial or labour problems or ticubles or the promotion of industry
or trade.
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Subject to the: provisions of the companies Act, 1956 to subscribe or
guarantee . money for any national,. charitable,. benevolent, public,
general or useful object or for any exhibition. subject of the. compllance

- of Central and State laws. -

To establish' and maintain procute'.the establishment and mainte-

“nance of any’ contributory or non-contributory, pension or superannu-

ation:funds for the benefit of and give or procure the giving of dona-

-tions, gratuities, pensions, allowances or emoluments to any persons

who are or were 8t any time in the employment or'service of the
company, or of any company which is a subsidiary of the company or
is allied to or associated with the company or. with any such subsidiary

_company, of who are or were at any time Duectors or officers of the

company or for ‘any such other company as aforesaid, and the wives,

“widows, families and dependants or any such persons, and also esta-

blish and subsidise and subscribe to any institutions, associations,
to be for the benefit of or to advance the
interest and well-being of the company. or of any such other company

as aforesaid and make payments.to or towards the insurance of any
such person as aforesaid and do any of the matters aforesaid either

alone or in .conjunction with any such other company as aforesaid,

. subject to the compliance of Central State Taws.

.-Subject to the provisions of any law for the time being in force distri‘

bute amongst the members in speice any property of the Company,
or any proceeds of sale or disposal of any property of the company in
the event of winding/up. -

Tao undertake, .carry out, promote snd sponsor ruraf development inclu-
ding programme for promoting the soclal and eccnomic welfare
of or the uplift of the people in any rural area end to include any ex-

penditure or any programme or rural development and to assist execu-
tion and promotion thers of either directly or through and independent

agency of in any other manner. Without prejudice to the generally of
the foregoing, “programme of rural development’, shall also include
any programme for promotion of the social and economic welfare of or
the uplift of the people in any rural area which the Directors cansider
is likely to promete and assist rural development and that the words
«rural area” shall include such areas as may be regarded as rural area
under the Income Tax Act, 1981; or any other law relating to rural’
development for the time being in force or as may be regarded by the

Directors as rural areas end the Directors may at their discretion in order
to implement any of the above mentioned objects or purposes transfer

without consideration or at such fair or concessional valus as the
Directors may think fit and divest the ownership of any property of the
Company to or in favour of any public or Local body or Authority or
Central or State Government ar any Public Institution or Trust of Fund
as the Directors may approve. '

To undertake,'carry out, promote and sponsor or assist any activity for
the promotion and growth of the -national economy and for dischar-

ging what Directors consider to be socizl and rmoral responsibilities
of the company to the public or any section of the public as also any

actt, . which the Directors consider likely to promote national welfare
or sacia!, economic or moral uplift on the people or any settion of the
people and in such manner and by such means as tte Ciiectct
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* may think fit and the Directors may without prejudice to the generality

of the foregoing, undertake, camy out, promote and sponsor any
activity for publication of any books literature,. newspapers etc. or
for organising lecturers or seminars likely to advance these . objects or
for giving merit awards, scholarship, loans or - any other assistance
to deserving students or other scholars or persons to enable them to
prosecute their studies or academic pursits or researches and for
establishing, conducting or assisting any institution, fund trust etc.
having any one of the aforesaid objects or purposes transfer without
consideration or at such fair or concessional valup as the* Diractors
may think fit and divest the ownership of any property of the Company
to orinfavour of any public or Local Body or authority or. Central

- or State Government or -any Public Institution or Trustof Fund as

tha Ditectors may approve.

To purchase, tepair, alter, improve, exchange, let ,out on
hire Import, export and deal in all factories, works, plant, machineries,
tools, utensils, appliances, apparatus, products, materials, substances,
articles and things capable of being used in any business which this

Company is competent to carry on or which may seem, capable.of being

profitable deal with  in  connection therewith and to
expariment with, render marketable and deal in alf products or residual
and by products incidental to or obtained in any of the business carried
on by the Company and to do all such cther things as may bg
deemed incidental or conductive to the attainment of the main objects
of the Company or any of them.

THE OTHER OBJECTS FOR WHICH THE COMPANY IS ESTABLISHED
ARE:

" To manage land, building and other properties whether belonging to

the Company or not and to coliect rents and income, and to supply
tenants and occupiers and others refreshments, attendance, light,
waiting rooms, trading rooms, meeting rooms, electronic conveniences
and other advantages.

To acquire and carry on India or elsewhere the businass of iron, steel
(including alloy steel) and metal founders, processors, turners, forgers,
drawers, rollers, .and re-rollers of stesl shaftings, bars, roads, fiats,
squares, hexagonals, catagonals in different shapes and sizes from
scraps billets, Ingots, including wire nails, screws metal, hinges plates,
sheets, strips, hoops, rounds, circles angles, and alloy
steel, stainless steel, any other products from steel, brass, coppet, lead,
zink, nickel, and any other ferrous and non-ferrous metals of all sizes,
specification and descriptions including ingot casting in elactric and
furnace and to act as exporters and imnorters and dealers in all such
merchandise,

To carry on business of money fending and providing securities on
any terms that may be thought fit and particularly to cairy on the
business as financiers andinvestors and to purchase or otherwise

P S




.To cargy on .business.as re-roliers, refiners, :smelters, producers,
.ters, traders, -dealers, .distributors, stockists, ‘buyers, .sellers,

( 8 )

-acquire, 'issue, 'relissue, sell, s place :and deal'inishates; stacks, bonds,
débentures "ant -securities -of :all' kinds gnd'to give-any'guarentee or
-security “for ‘payment 3df -dividends or interest'thereon or otherwise in
‘rélation ‘thereto 'and' to carry:out -allsuc¢h operations:and itransactions
as-an‘individudl * may’lawfully :underiake and:carry:out nothing contai-

“ned heregin'shall'entitle tthe company to-carry on ithe business of bank-

ing-as-Hefined’in the Bariking*Regulation:Act, 1949,

To .carry -on :business -.of fabricatots, .processors, producers, . .growers,
-makars,:importers,:exporters, buyers,.sellers, :suppliers, stockists, agents,
imerghants, distributers ;and:concessionaries:of.and.dealers.in: synthetic
rrubber, elastomsrs, synthetic -resins, ifibraglass, .carhon :bla;:k-,.':ubber,
latex, plastics “latexed :and ' formulations ithereof iincluding iraclaimed
rubber, and plastics resins, compounds.and -other iproducts, sports
goods, toys, petro-chemicals, calcium carbide styrene, butaniene, ethy-
lene, othyl, alcohol, phenal, hydrocaibon, petrdleum fractions and other
synthetic, .chemical & chemicals, substances-basic, .intermediatg or

otherwise.
To oarry-on -business-as-dedlers, distributors, stockists, ‘buyers, ‘sellers
. Lea . : - RPN r
repairing, ¢leaners, stores, importers, exporters, or apents, of mdtdr vars
. v

“trucks, ilorries 'and carriages, smotor ‘oyéles, scooters, 'tractors earth
moving ‘egquipments, trailers and :ather véhidles agricultural implements
pumps and machineries and -spare perts -engires, accessories, com-
-ponents, tools, batteries, glass, ‘panels and sheets, apparatus, fittings,
furnishings, meterials, tyres, tubes, lubricants, fuel, oils, gas or other
materials used or required for such vehicles, implements or machinsg
:2nd to ~act :as ftransporters of igouds :and ‘passengets itravelling or:
clearing agents and to let out, hire or finance on hire purchass
system or otherwise automobile and other vehicles, implements,
machines and any of the aforementioned products or things.

exXpor-

) | ‘agents or
merchants in.all kinds -and forms of steel including.mild, thigh .cerbon

spring high speed, tool, alloy stainless and:special steslsiiron . metal
and alloys, ingots, billets, bars, joists, rods, squares, structurals tubes
-pdles, pipes, sheets, castings, wires, rails, rotling'materials, rallers other
imaterials‘made-wholly or-partly ofiron, stee! alloys, and metals‘requi-
red’in-or used for-industrial, agricultural, transport, commercial, domes-
';ic,'building, power transmiission and/or:construction purposes,

To export, import,buy,-sell and deal in containers cons, ‘boxes, drums,
bottle tops, -crown corks, packages, packing.materials, bags, dressed
metats, waras, wtensils, cutlery, table wares and articles, made of tin,
metals, aluminium plate, sheets, glass,fibre, paper, board, cloth, hessian
plastic, -or.cther synthetic compound or materials, timber or :plywood
and to deal in tin plates, wire, aluminium sheets and to ‘undertake
either on own account or on commission basis or otherwise printing,
-desigriing, enamelling, electroplating or otherwise decorating the
aforessid products or any of such products or articles.
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T6 apHoitt, Eotisttils; esiablishy- close: Down, reopen, and.reappalnt,
Bténthes; #dants-shd- representstives of the. Company in Indja &
abroad,

To: acquite from any persons firms or body corparate whether in India

GF Blsgwliers - tachnical information,- processes’ entlinvbying know-how-

tanilacturing'and opetatllig Datas, plans; layouts & blue prints usefut
TOFi8'Bdfness of the Cotiipeny and acduire &ny igrant liderss; tiver-
rights and benufits In the fore going and other matters et thirgs any

‘to enter-collaboiations Agreememts whether financial' technical or

otherwlise with any buch persons, firms, bbdy corporate and othars.

To..pnter into partnership or into any arfangement for sharing profit or
losses or Into any dnion of interest joiht venture, Reciptocal conces-
sion or co-operatibn with #ry person| or persons or company of

-companies carying on,” or'é¥ngagad in &r about to carry oh dr'engage

in any Business br transaction which this company is suthdriset o
carry on, or engage in, or any Business dr transaction capabile of being
conducted so as ditectly or inditectly to benelit this Company.

The liability of the members is limited,

The authorised share capital of the Company is Rs. 1,25,00,000/-
{Rupees One Crors Twenly Five Lacs) divided into 12,50,000 equity
shares of Rs. 10/- (Ten) each with power 1o increase or reducs the
Capital to divide the shares in the Capitalfor the time being into several
classes and attach thereto respectively such preferential or special
rights privileges or conditions as may be determined by Board in
accordance wilh Act for the lime being in force and the regulalions of
the Company and to modify or abrogate any such rights, privileges or
conditions In such a manner as may for the time being be provided by
the regulations of the Company.
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We the savarii per_sori_s.*'vwhose names and addresses ate glven. hereunder, are desirous
of being formed ‘into @ company In pursuance - of*this- Memorandum of Associatlon,
and we resppclively egree to take the numbor of shares in the capital of .thé.company
set opposite to our respective names.

— "

Number of Equity

Names, address and desciiption sheres taken by N'“&:’;;ig‘:l':;'o:"d
of subscribers sach sybscriber " witness'
1. DWARKA PRASAD SUREKA 100

§s0. Lete Jshwar Das Sureka (One hundred)

2, Ganesh Chandra Avenue
2nd Floor, Room No, 7A

Calcutta-700 013 Buslnese ‘u';.

o

£

..
| Pl
2. AJOY KUMAR SUREKA 15 af ¢
S/o. Stl Dwarka Pd. Sufeks 100 n w g.ﬂ 8
2, Ganesh Chandra Avenue (One hundred) | & 25853
2nd Floot, Room No. 7A. 2 = E 8 g
Calcutta-700 013 - Business g 26183
Pl

o' -

23&80

Total 200
{Two hundred)

Calcutta Darod the Bily Cay nl Fubruary 1993




THE COMPANIES ACT, 1956
PRIVATE: COMPANY: LIMITED BY. SHARES
Articles' of *Association

OF

SHIVA FERROUS PRIVATE LIMITED.

PRELIMINARY

The regulation contained In Table *A* in the first schedule of the
companies Act, 1956, as amended from time 10 time so far as thay

are not hereinalter .excluded, modified of altered and are applicable
to a Private Company shall apply to the Company.

Reﬁulalicns,No. 210:22; 23, 126, 27, 28, 40, 42,

66, 74, 76, 84, "95, 98 and 89, of Table +A+
Company. .

43, 43, (2) 53, 64,
shall not apply to the

Unloss the context otherwiss, requires,
In theso Articles shall bear the same
statutory modification thersof,

words or exprassions contalned:
meaning as in the act or any

“The Compuny” means the above named tompany.

1he ma:pinal notes are inserted for- convenlence and
ahuct the consiuction hereof and in‘these presents u
28 somewiing In the“subject inconsistent therewith:

1shall ‘not
nless there

“The Act* means. the companies Act, 1956 and includes any
te-onactment, of statutory moadllication _tnereos for the. time being
in-force and “Section* shall mean.a section of the said Act,

"Directors” meana the Directors for the

lima being of the
company.

“The Board of Directors” o “The Hoarg:

r ' meuns the Board of
Directors for the tima being of the company,

“The Managing Dirécior- means the Managing Director for
the time being of the coimpany so appointad,

“Oftice” means the Registe

red Otfice forthe time being of the
company, '




Private Com-
puny and

Section 3 S‘I)
{{ii) restriction

Allotment
Shares °

{8}

( 2)

“Register” means the. Register of Member to be kept pursuani
to Sectlon 160 of the Act,

“Seal” means the Common Seal for the time being of the company.

“Month* and ~year” means a calondar month and a celendar
year respectivaly®, )

“In Writing” and ‘Written’ Include printing & lithography and any
other modes of representing or reproducing works in a visible form.

Words'impon!ng singular number shall plﬁral and vice versa
and words Importing the masculine gender shall include females
and the words importing persons shall inciude body corporate,

tirm, wssociation of firms and soclety registered under Socisties
Registration Act,

»Debantures” includes debentute.siucks.

~8pecial Resolution and “Ordinary Resoclution” have the same
meanings assigned there to by Scction 198 of the Act.

“These Presents means the Memorandum of Association and
these Articies of Assoclation of the Company for the time being
in force. .

#Aricles” means these Anticles of Association or as altered and
modified from time ¢ tme in accordance to law.

PRIVATE COMPANY

The Company is a Privata Company, within the meaning of Section
3 (1) (lii) of the companles Act, 1956 and accordingly.

No invitution shall be issued 1o tha public to subscribe for any shares.

in, ur debentures of the company.

{b) The number of the mamber of the company ( a«clusive of persons who

{e)

5,

are in the employment of the company and the persons who having
beon formerly in the_omployment of the company were members of
the company while In that employment and have contained to bo

_members ofter the smployment ceased ), shall be limited to fifty

PROVIDED that for purpose of this provislon, where two or more
poersons hoid one or more shares jolntly in the company they shall be
troated as a single member.

Tha right to transfer the shars (s) of the company is testricted In the
manner and o the oxtant harein-afler appeating.

The company shail- have power to issue Pralerence Shares carying 8
right to redemption out of profits which would otherwlse be available
for dividend or out of the proceeds of a {resh issue of sharas made for
the purposa of such redeemption or llable to be redemed at the option
of the company ond the Board may, subjuct to the provision ol
Saction 39 of the act, exsrcise such power in such manner énd on
such terms as the company may, before the issve of such Preference
Shares detennine by Spocial Resolution,




e

6.

( 3)

SHARE CAPITAL

The shares in the capital of the company for the time being shall be
under the control of the Directors who may by unanimous epproval of
alt directors allot or otherwise dispose of the same or any of them to
such persons including minot in such proportion &on such terms &con-
ditions & either at a premium or at par or { subject to compliance with
the provisions of Section 79 of the Act) at 2 discount and at such time
as thay may from timeto time think proper and with full power togive to
any person the option to call for or be at a premium being exercisable
at such times and for such consideration as the Directors think fit.

a) Subject to the restriction of these articles a share may be transfered by
a member.or other-person entitled to transfer, to any person including
" minor selected by the transferos, pr at a fair value but no share shall be
transferred to person who is not a member unless such person selected
by the wransferor is approved by the Board of Directors unanimously as
one of whom it is desirable in the interest of the Company to admit 1o

membership. In case theBoard of Directors do not approve of theperson

selected by the transferor such shares shal! be transferred to any per-
son including minor selscted by the Board of Directors unanimously
as one of whom it is desirable in the interest of the Company to admit

to membership.’

'b) In case any difference arises between the proposing transteror and
the purchaser as to the fair value of a shate, the Auditors of the comp-
any, shall on the application of either party, certify in writing the same

which in the opinion is the fair value and such sum shall be deemed to
.be the fair value.

_€) The Directors may, in their absolute discretion and without assig-

ning any reason therefor, decline to register any transfer of any share,
whether or not it is a tull paid share.

(d) The company shall be entitled 1o register any shares in the name of
any minor parson if fully paid up and allow the dividend thereof to be’

‘collected by such person as it desms the guardian of such minor share-

holder.

Notwithstanding ‘anything contained contrary, elsewhere in these
Articles, whenever any member of the company who is employed by
the Company as a full time Director or otherwise resigns or is dismissed
from employment or is removed from such Directorship, the Board may
at any time within 14 days of his resignation or dismissal or removal,
resolve that such member will demand transter to his shares or share to
any one nominated by the Board at a fair value to be fixed by the
Auditors. Should the said member decline to transfer his share or shares
the company may receive the purchase money and shall thereupon
cause the name of the person nominated by the Board to be entered in
the register as the holder of the share or shares and shall hold the pur-
cha .e inoney in trust for such member. The Board shall have the power
1o issue fresh or duplicated shase certificate or certificates, to the

Share Capitat

Transfor

Directors/
Employees
Sharehoidere




Transmission

Notice for
- General
Moeting

Adjourned
Meeting.
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person nominated by 'the ‘Board as aforesaid and cancel the original
~share certificate or certificates. The receipt ot the Company for  the pur- -
.chase money shall be 8 goad. discharge to-the,person.nominated by the

Board after his name is entered.in the register.in purported exercise

of -the saforesaid powers the validity .of the ptoceeding shall not be
auestioned by any persons.

Any person becoming entitled to or to the wansfer of any shares in
.consequence of the death or insolvency of any sole holder théreof or
in any way other than by transfer, upon prcducing such evidence of
his title there or that he sustains the character 'in respect of which he
proposes to act under this Article as the Directors think sufficient may
with the consent of the Directors { which they shall not be under any
.obligation to tgive ) and without praduction-ot any probate or Letters
-of Administration or Suacession ‘Cerfificate 'end upon such ‘terms ag
to ‘Indemniity -or ‘otherwise -as 'theiDirectors may iimpose,’be registered

" as -a member himself in:respect of such share, or may, with such con- -

.-sent end-subject as aforesaid, transfer the share to such other person .
as the Directors may approve of unanimously.

- ‘However in the event of his proposing to transfer to such othér person

as aforesaid, it shall be subject to the 'same restrictions as those

- hereinbefore.

PROCEEDINGS AT GENERAL MEETING
a) A General Me::ira may be called by giving not less than 21 days
clear notice in writing duly specifying the place, the day and the
hour .of the :meeting, by registered post acknowledgement due to

- the persong entitled to vote there of in the manner laid down in
‘the Act; provided that .a gensral meeting may be called aftes given

shorter notice than that spacified above if the shareholders of the
Company holding more than 95 percent of the paid-up capital of
the Company carrying 8 right 1o vote at meeting, so agree in
writing.

b} Any ommission to 'give notice to or the non-receipt of notice by
any member or other person to whom it should be given shall
invalidate the prcceedings at the meeting.

c) Save as otherwise expressly provided by the Act all resolutions
shall be passed at General Meetings by special resolutions.

a) The Chairman may, 'with the consent of any meeting at which
quorum is present, and shall if so directed by the meeting, adjourn
the meeting from time to time and from place to place.

b) Any' business may be transacted at any adjourned meeting in
addition to the business left unfinished at the meeting from which
the adjournment took place provided a notice of the additional
business to be transacted at the adjourned meeting is piven as in
the case of an original meeting.

¢) When a meeting is adjourned for 30 days or more notice of the
adjourned meeting shall be given as inthe case of an original
meeting.

d) Save as aforessid, it shall not be necessary to give any notice of
an adjourmment or of the business to be transacted st an adjourned
meeting.




¢ 5)

(e) .Ifatan adjourned mesting also a quorum is not present with
in hall an hotr from the time appointed for holding the mesting,
the meeting shall stand disovled and be called a fresh.’

(f) Two members present personally shall be a quorum for all pur-
posds at any adjourned meeting or annual gensral meeting.

DIRECTORS

412, Unless and until the company in general meeting shall otherwise deter-

13.

14.

.18,

16.

17,

18,

mine by - special resolution the number of directors shall not be less
than two or more than twelve. '

FIRST DIRECTORS

The -substcibers to the memorandum of association shall bescome and
be the first directors of the company

Unless otherwise determined by the Company in general meeting a
director shall not be required to hold .any shate in the company for
qualification,

Every ditector shali be paid out of the furds of the company by way of
remuneration for his services (a specified monetary sum as per Section
310 of the act or any amendments thereof) as the board may determine
for sach meeting of the board or committee thereof attended by him.
He shall be further reimbursed all expenses incurred by him for attend-

ing such maeting.

The company shall have power to raise or borrow, from members,
B anks, lending institution(s) or public financial institution(s) or from

.elsewhere and secure the payment of any sum or sums of money for the

purposes of the company and the Board ot Directors may themselves
lend to the company with or without security.

a) The notice of all meetings of the board shall be given in writing
specifying all resoluticns proposed to be moved at that meeting
to all the director and their acknowledgements shall ba kept on
record.

b) Save as aforesaid, it shall not be necessary to give any notice of

an adjournment or of the business to be transacted st an adjourned
-meeting. '

¢) During any vacancy in the Board the continuing directors may act

only for the limited purpose of summoning a general meeting of
the company to fill up such vacancy.

APPOINTMENT AND RETIREMENT OF DIRECTORS

All" the Directors shall be appointed according to the principle of

pregportional  tepresentation  subject to the provision of Section 265 of
the act.

Number of
Directors

Share
Qualitication

of Directot

_Directors fees

Borrowing
powers

. Board

Meetings

Directors to bs
appointed by
proportonat
ereprsentatio
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20.

ne

.&8) ,Each sharehoider entitled to voles :at election of:directors shall
;have. the right to cast@a:number of.votes: equal 'to the number of
vates;attached to the ¢hares heidiby him:multipiied by the number
[of.directars to be elected and - he, may. cast gll such vqtes in favour
of one .candidate, or, dispribute,them.amoyyg. the. tandidates in any
manner.

b) If a shareholder votbs for more than one candidate without speci-

fying. the distribution of his votes.amang the gandidates, he shall
_ be desmed .o have distributgd his votes,equally among the candi-
dates for whom he votes.

c) It the number of cand:dates nominated for director excess the
number of positions to be filled, the candidates who receive the
least number of votes shall be eliminated untit the number of can-
d:datas remaining equais number of positions. 1p be, [llled

d) The appointment of dlrectors according to the principle of propor-
tional representation shall be made once in every three years and
all such directors shall redre as per the provisions ot Section 265
of the act.

e) Save as permitted by Section 263 of the act, every resclytion of a
general meeting for the appomlmem of a director shall relate to
and named individual only. For directors to be appomled in terms .
of clause 18 according to the principal of proprotional representa-
tion althoughithe same ballot paper will be proposed and secdn-
ded for .each candidate contesting the election and the chalrman
willannounce the result andw:dually

The company may be special resolution remove any director and appo-
int any person in his place.

" Whenever the directors enter into a contract with any person or per-
“sons for bomowing any money or for prowd:ng any

guarantee Qr security of for technical collaboration or for
assistance or enter into any other arrangement, the directcrs shall have
subject to the provisions of section 255 of the act, the power to agree
that such person or persons shall have the right to appoint or nominees
by a notice in writing addressed ta the company one or more directors
on the board for such period and upen such conditions as may be
rﬁantioned in the agreement and that such director or directors may not
be liable to retire by rotation not be required to hold any qualification
shares. The directors may also agree that any such directors of direc-
tors may be removed from time to time by the psrson or persons entit-
led to appoint or nominate them and such person or persons may
appoint another or others in his or lheir place and also fillin any
vacancy, which may occur as a result of any such director or directers

. ceasing to hold that office {or any reason whatever, The duecmrs app-

ointed or nominated urder this article shall be entitled to exercise and
enjoy alt or any of the rights and privileges exsicised and enjoyecl by the
directors of the company includirg the payment of remuneration and
travelling expenses to such director or direclors as may be agreed by
tee company with such persen or persons aforesaid.
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24,

25.

26.

(7 )

" BORROWING PCWERS

The Directors may, from time to time, at their discretion or borrow any
sum or sums of money of make any arrangement for finance for the
purpose of the Company and may raise or secure the payment of such
sum or sums or the financial arrangement in  such mannar and upon
such terms and conditions in all respects as they think fit and in parti-

~ cular by making, drawing, accepting or endotsing on behalt of the

Company any promissory notes or bills of exchange or by issuing
bonds, perpetual or readeamable debentures or debenture stock or any
mortgage, charge or other security on the undertaking or the whole or
any part of the property of the Company both present and future inclu-
ding its uncalled capital for the time being.

MANAGING WHOLETIME DIRECTORS

. Subject to the provisions of Section 197A of the Act, the Board may,

from time to time and with the unanimous consent, appoint one or more
Directors to be Managing. Director or wholetime Directar of
Managing Directors or wholetime Directors of the Company, either for a
fixed term or without any limitation as to the period for which he is
or they are to hold such office, and may, from time to time (subject to
the provisions of any contract between him or them and the company ),
remove or ‘dismiss him or them from office and appoint another or

others in his place or their places.

A Managing or Wholetime Director shall be subject i0 the same provi-
sions as to resignation and removal as the other Director, and he shall,
ipso facto and immediately cease to be a Managing Director or Ohole-
time Directar, as the case may be, if he ceases to hold the office of
Directors from any cause.

Subject to the provisions of any contract between him and the Com-
pany a Managing or Wholetime Director shall, in addition 1o the rem-
uneration, payable to him as a Director of the Company under these
Articles, receive Such ;additional iemuneratio as may from time to time
ba sanctioned by the Board.

Subject to the provisions of the act and in particular to the prohibi-
tion and restrictions contained in Section 292 thereof the Board may,
from time to time, entrust to and confer upon a Managing Director or

" Wholetime Director for the time being such of the powers exercisable

27

under thesa present by the Board as it may think fit, and may confer
such powers for such time, and to be exercised for such objects and
purposes, and upon such terms and conditions and with such restric-
tion at it thinks fit; and the Board may from time 1o time, revoke, with-
draw, alter or vary all or any or such powers,

SECRECY

No member shall be entitled to require or receive any information con-
cerning the business, trading and customers of the Company beyond
such intormation as to accounts and business of the Company as is by

these presents or by the Act directed (o be laid before the Company in
General Mesting.

Power to
appoint Mana-
ging Director
or Wholetime
Director .

To what provl
sion he shall
be subject

Remuneration
of Managing
Director or
Wholetime
Director -

Pawers or
Managing
Director or
Wholetime
Director

General -
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Subject to the provisions of the Act, every Director, Managing, Auditar, -
Secretary, Treasurer, Trustee Member of 3 Committee, Accountant,
Agent, Ofiicer, Servant or other person employed in the business of the
Company shall when required to sign & declaration pledging himsslf to
observe a strict secrecy -respecting all transaction of the' Company with

_customers and the state of accounts with individuals and in matters

relating thereto and in all technical matters concerning equipment and
process and shall by such declsration pledge himselt not to teveal any
of the matters which may come to his knowledge in the discharge

" of his duties except when required to do so by the Directors of the

Auditors of by resolution of the Company in General Meeting or by a
Court of Law or by the parsoh to whom such matters relate an except so
far as may be necessary in order to comply with any of the provisions
in these presents contained. Nothing herein contained sha!l affect the
powers of Central Government or any Officer appointed by the Govern-
ment to enquira or to hold an investigation into the Companies affairs.*

No member or other person ( not being a director ) shall be entitled to
enter upon the property of the Company or to inspect or examine the
permises or properties of the Company without the permission of the
Board or of the Managing Director or, Subject to article 141 to require
discovery. of or any information respecting any detail of the trading of
tR» Company or any matter which is or may be in the nature of a trade
secret, mystery of trade or secret piocess or of any matter whatsoever
which may relate to the conduct of the business of the Company and
which in the opinion of the Board of Managing Director it will be
inexpedient in interest of Company to communicate.

RECONSTRUCTION

On any sale of the undertaking of the Company the Board or the Liqui.
dators on a winding-up may, if authorised by a special resolution, accept -
fully paid or partly paid up shares, debentures or securities of any

-other company, whether incorporated in India or not either than exis-

ting or to be formed for the purchase in whole or in part of the property
of the Company, and the Board (if the profits of the Company permit) -
or the Liquidators ( in a winding up } i'nav distribute such shares or
securities or any other property of the Company amongst the members -
without realisation or vest the same In trustees for them and any spe-
cial resolution may provide for the distribution or appropriation of the
cash, shares or other securitise, benefit or property, otherwise than in

" accordance with the strict legal rights of the members, or contributors

of the Company, and ;for the valuation of any such securities or pro-

perty at such price and in such manner, as the meeting may approve -
and ali holders or shares shall be bound 1o accept and shall be bound

by any valuation or distribution so authorised and waive all rights in

relation thereto, save only in case the company is proposed to be or is

in the course of being wound up, such statutory rights (if any) under

Section 49A of the Act as are incapable of being vatied or excluded by

these Articles.
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SEAL

The Directors shall procure a seal to be made- for the safe custody.
thereof. The seal shall not be affixed 1o any instrument except by the

authority of the resolution of the Board of a Committee of Directors”

every instrument or deed to which the seal is affixed shall unless the
same is executed by a duly constituted attorney of the Company be

signed at least by one Director in whose presence the seal is so affixed’

provided howsever, that share certificates shall be sealed in accordance
with the provision of the Companies (issue of shares certificates) Rules,
1860 as in force from time to time.

WINDING UP

If the Company shall be wound up and the assets available for distri-

bution among the members as such shall be insufficient to fepay the.

whole of the paid up capital such assets shali bae distributed so that
s nearly may be the losses shall be come by the members in probor-
tion to the capital paid up or which ougat to have been paid up at
the commencement of the winding up on the shares held by them
respectively. And if in a winding up on the assets available for distribu-
tion among lhg members shall be more than sufficient to repay the
whole of.the capital paid up at the commencement of the winding up,
the excess shalt be distributed amongst the members in proporticn to

-the capital at the commencement of the winding up paid up or which

ought to have been paid up on the shares held by them raspectively,
But this Article is to be without prejudice to the rights of the holders of
shares issued upon special terms and conditions,

If the Company shall be wound up, whether voluntarily or otherwsie
the liquidators May with the section of 3 special resolution, divide
among the contribltories in specis or kind, any part of the assets of the
Company ard may, with the like sanction, vest any part of the assets
of the contributcries or any of them, as the liquidators, with the lke
sanction, shall think fit.

INDEMNITY

Every Director, Manager Sscretary or Oificer of the Company or any
person (whether an officer of the company or not) employed by the
tompany and any person appointed as auditor shall bs indemnified
out of the funds of the company against all liability ' incurred by him
as such Director, Manager, Secretary, Officer, Employees or Auditor in
defending and proceedings, whether civil or criminal, in which
judgement is given in his favour,- or in which he is acquitted or in
cannection with any application under, Section 633 of the act in which
relief is granted to him by the court.

-Seal

Distribution
of Assets

Distribution
of spests
in specie

Indemnity
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We the several parsons, whose names and addresses are glven hereunder, are deslrous
of baing formed into a company in pursuance of this Articles  of Assoclation,
and we raspactively egree to take the number of shares inthe capital ot the company
set oxsposito 10 our respective names. ‘

- . . Number of Equity :
Names, sddress and description shares taken by - N.’"é‘;’;-c ;gﬁ'::so?"d
of subscribers each subscriber - withess
1.- DWARKA PRASAD SUREKA o 1g0nd g
S;0. Late Ishwar Das Sureka (Gne hundred)
2, Ganesh Chandra Avenue
2nd Floor, Room No. 7A
Calcutta-700 013 Business <
)
£
[ -
2 o .~
g $38
i —
2. AJOY KUMAR SUREKA 5 £a% .
S/o. Sri Dwarka Pd. Sureka 100 @ neEgs 2
2, Ganesh Chandra &venue (One hundred) -5-‘-'2 P g g5 3
2nd Floor, Room No. 7A = =gt g 8
Calcitla-700 013 Business e 285zr%
2 xeg g2
© Ow -, 38
E ZgUi:
2 <HNGs5
Total 200
{Two hundred)
Calcutta Dated the 5ith Day of February 1993 o




